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FKTO \SXWTWQSK NS NORWZ[ SV[\KTTKLSTO [] \]\\W ST \OZZS\WZSW MWU]VKTO c XKZ\SMWTKZUOV\O SVNSMK\K SV \]\\O TO `WVO XONWVKTS' VOTTO XSK``O
O T]VQW TO [\ZKNO SV M]S ^S [SK [XK`SW []PPSMSOV\O K MWV[OV\SZO T$KXOZ\]ZK NS WULZOTTWVS [OV`K SV\OZPOZOV`K KTM]VK MWV ST \ZKPPSMW
^OSMWTKZO TWMKTO O*W MWV QTS [\O[[S ONSPSMS O UKZMSKXSONS)

0.64.;92* -.33. 7.924.;9*?2652

= NORWZ KXOZ\S XW[[WVW O[[OZO NOTSUS\K\S VOS [OQ]OV\S UWNS3

-.169 *-2*,.5;2 *33[.:.9,2?26 ,644.9,2*3.

g [OV`K NOTSUS\K`SWVO MWV \K^WTSVS O [ONSO NS[XW[\S NSZO\\KUOV\O []T []WTW X]LLTSMW4
g UONSKV\O NOTSUS\K`SWVO MWV PSWZSOZO XW[\O KQTS KVQWTS4
g VOT MK[W NS ZOKTS``K`SWVO NS XONKVK' UONSKV\O NOTSUS\K`SWVO MWV ZSVQRSOZK QKZKV\OVNW ]VW [XK`SW TSLOZW XOZ TmKMMO[[W XKZS KT

0+# NOT PZWV\O NORWZ4

-.169 565 *-2*,.5;2 *33[.:.9,2?26 ,644.9,2*3.

g [OV`K NOTSUS\K`SWVO MWV \K^WTSVS O [ONSO NS[XW[\S NSZO\\KUOV\O []T []WTW X]LLTSMW4
g VOT MK[W NS ZOKTS``K`SWVO NS XONKVK' UONSKV\O NOTSUS\K`SWVO MWV ZSVQRSOZK QKZKV\OVNW ]VW [XK`SW TSLOZW XOZ TmKMMO[[W XKZS KT

0+# NOT PZWV\O NORWZ[4
g UONSKV\O NOTSUS\K`SWVO MWV PSWZSOZO XW[\O KS Y]K\\ZW KVQWTS4

4*;.92*32 -.33. -.3242;*?2652

= NORWZ NO^WVW K^OZO NOTSUS\K`SWVO ]VSPWZUO ZOKTS``K\K SV ]VW NOS [OQ]OV\S UWNS3

g KMMW[\KUOV\W NS ^K[S W PSWZSOZO ]Q]KTS PZK TWZW' SV POZZW' \OZZKMW\\K W SV UK\OZSKTS XTK[\SMS SVVW^K\S^S4 TO PSWZSOZO [KZKVVW ^KT]\K\O
K\\OV\KUOV\O SV LK[O KTTK NWM]UOV\K`SWVO XZO[OV\K\K' O XW\ZKVVW O[[OZO SV[OZS\O XSKV\O PSWZS\O W MWV OPPO\\W [SOXO' MWV[SQTSK\K
[WXZK\\]\\W VOTTO [\ZKNO ^OSMWTKZS)

g [OUXTSMS ZSVQRSOZO TSVOKZS NS KT\O``K XKZS K ,,+ MU SV KMMSKSW ^OZVSMSK\W MWTWZO QZSQSW KV\ZKMS\O' USMKMOW(MKVVK NS P]MSTO W Z]QQSVO
PZOVK\K \SXW MWZ\OV' OMMO`SWVKTUOV\O XW[[WVW O[[OZO MWVMWZNK\S MWV Tm]PPSMSW XZOXW[\W KT\ZO \WVKTS\a MRO ZS[]T\SVW SV [SV\WVSK MWV
TmKULSOV\O NS SV[OZSUOV\W)

/2692.9.

( >mSUXSOQW NS PSWZSOZO c KUUO[[W [WXZK\\]\\W VOS MK[S SV M]S [SK VOMO[[KZSK ]VK XZW\O`SWVO*[MROZUK\]ZK ZS[XO\\W KT \ZKPPSMW ^OSMWTKZO'
VWVMRb MWUO OTOUOV\W NS NOTSUS\K`SWVO' O MWV TmWLLTSQW NS SV[OZSUOV\W SV XW[S`SWVO KVQWTKZO XOZ NOTSUS\KZO TmKULS\W NS WMM]XK`SWVO
NOT []WTW X]LLTSMW' NO^WVW K^OZO NSUOV[SWVS MWV\OV]\O' VWV NO^WVW MW[\S\]SZO XOZSMWTW W SV\ZKTMSW KTTK MSZMWTK`SWVO ^OSMWTKZO W
XONWVKTO' O NO^WVW SVPSVO O[[OZO KNWZVK\O MWV XSKV\O ON O[[OV`O XZS^O NS [XSVO' O LOV UKV\OV]\O OV\ZW MWV\OV]\O NSUOV[SWVS SV
PWZUK ZSQWQTSW[K)

( ?K\OZSKTS O PWZUK3 TO PSWZSOZO NO^WVW K^OZO PWZUK [OUXTSMO O [Y]KNZK\K' K LK[O ZO\\KVQWTKZO W Y]KNZK\K) 8O^WVW O[[OZO SV
UK\OZSKTO UO\KTTSMW' XTK[\SMW' MWV PSVS\]ZK QZSQSW KV\ZKMS\O POZZWUSMKMOW W Z]QQSVO PZOVK\K \SXW MWZ\OV' X]Z VWV O[MT]NOVNW K XZSWZS ST
UK\OZSKTO TOQVW [WVW XOZe \K[[K\S^KUOV\O O[MT][O TO \SXWTWQSO Z][\SMRO' VWV MWV[WVO KN ]V MWV\O[\W [\WZSMW)

925012.9.

( EWVW KUUO[[O ZSVQRSOZO VOS MK[S SV M]S' XOZ XZO[OV`K NS NS[TS^OTTS' ^S [SK OPPO\\S^W ZS[MRSW NS MKN]\K4 [WVW KT\ZO[d KUUO[[O VOS MK[S
SV M]S [SK VOMO[[KZSW NOTSUS\KZO O XZW\OQQOZO ST NORWZ ZS[XO\\W KT \ZKPPSMW ^OSMWTKZO)

( ?K\OZSKTS O PWZUK3 TO ZSVQRSOZO NO^WVW O[[OZO K LKMMRO\\O ^OZ\SMKTS' W K ZSY]KNZS MWV SVMZWMSW []TTO NSKQWVKTS KN kHl' SV POZZW
^OZVSMSK\W MWTWZO QZSQSW KV\ZKMS\O' USMKMOW(MKVVK NS P]MSTO' W Z]QQSVO PZOVK\K \SXW MWZ\OV) EO ZS[]T\S VOMO[[KZSW XOZ TK [SM]ZO``K ]V
UKQQSWZ \KUXWVKUOV\W NOTTO ZSVQRSOZO c KUUO[[W T$SV[OZSUOV\W NS XKVVOTTK\]ZO \ZK[XKZOV\S O [OUS\ZK[XKZOV\S SV ^O\ZW SVPZKVQSLSTO
W XKVVOTTS QZSQTSK\S X]ZMRb K UKQTSK []PPSMSOV\OUOV\O PSVO NK XZS^STOQSKZVO TK \ZK[XKZOV`K)

5%+% :SJJE PILGHIEPE 565 X AKKEQQM IJ NMQIVIMLAKELRM DI AJCSL RINM DI NALLEJJM NSBBJICIRAPIM%

EWVW ^SO\K\S MWUXTO\KUOV\S KQQS]V\S^S Y]KTS3 LKTK][\ZO' [\K\]O' ZS^O[\SUOV\S NOMWZK\S^S' TKUXSWVMSVS' O\Mi
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.QEKNIM DI DEMHMP CML RATMJILI E QEDIE DIQNMQRI .QEKNIM DI DEHMP CML DEJIKIRAVIMLE AGJI ALGMJI
DIPERRAKELRE QSJ QSMJM NSBBJICM

.QEKNIM DI DEHMP CML NEDALA E DEJIKIRAVIMLE CML .QEKNIM DI DEHMP CML FIMPIEPE DI NPMREVIMLE
PILGHIEPA

,67.9;<9.

FSXWTWQSO NS MWXOZ\]ZK MWV[OV\S\O3

g BOZ NORWZ[ VWV SV KNSKMOV`K3 WULZOTTWVS NOT \SXW K XKTW MOV\ZKTO W TK\OZKTO)

64+9.33652

( 8O^WVW O[[OZO ZSMRS]NSLSTS VOTTO WZO NS MRS][]ZK NOTT$O[OZMS`SW)

( E\Z]\\]ZK %UK\OZSKTS O MWTWZS&3 QTS WULZOTTWVS NO^WVW K^OZO [\Z]\\]ZK SV TOQVW W UO\KTTW) EO SV UO\KTTW' TO ZOTK\S^O [\Z]\\]ZO NO^WVW
O[[OZO SV MWTWZO [M]ZW' \SXW QZSQSW KV\ZKMS\O*USMKMOW(MKVVK NS P]MSTO W OPPO\\W Z]QQSVO PZOVK\K \SXW MWZ\OV)

( FOTWVOZSK %UK\OZSKTS O MWTWZS&3 S \OTS NOQTS WULZOTTWVS NO^WVW O[[OZO SV UK\OZSKTO VK\]ZKTO' \SXW MW\WVO W UK\OZSKTO K \ZKUK NS OPPO\\W
KVKTWQW' MWV O[MT][SWVO NS WQVS \SXW NS XTK[\SMK4 ST MWTWZO NO^O O[[OZO MRSKZW' VOTTO [OQ]OV\S \WVKTS\a3 OMZ] j LOSQO MRSKZW j [KLLSK
j XKVVK' OMMO`SWVKTUOV\O XW[[WVW O[[OZO MWVMWZNK\S MWV Tm]PPSMSW XZOXW[\W KT\ZO \WVKTS\a MRO ZS[]T\SVW SV [SV\WVSK MWV TmKULSOV\O
NS SV[OZSUOV\W)

( :WZUK O NSUOV[SWVS3 QTS WULZOTTWVS XW[[WVW O[[OZO [OUXTSMS W NWXXS %MWV ]VSMW UWV\KV\O&' NS PWZUK \OVNOV`SKTUOV\O Y]KNZK\K'
MWV NSUOV[SWVS UWN]TKZS NS UO\ZS UK_ .'0+_.'0+)

( >O MWXOZ\]ZO NO^WVW O[[OZO SV \OTK KV\SXSWQQSK NS MWTWZO ]VSPWZUO SV \SV\K XK[\OTTW OMMO`SWVKTUOV\O XW[[WVW O[[OZO MWVMWZNK\S
MWV Tm]PPSMSW XZOXW[\W KT\ZO \WVKTS\a MRO ZS[]T\SVW SV [SV\WVSK MWV TmKULSOV\O MSZMW[\KV\O)

( C]KTWZK TK MWXOZ\]ZK NOT NORWZ[ PZWV\OQQS \OVNO [XWZQOV\S NKTTmO[OZMS`SW MWUUOZMSKTO' TO N]O MWXOZ\]ZO NW^ZKVVW O[[OZO
MWWZNSVK\O)
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.QEKNI DI MKBPEJJMLI

7.-*5.

>mSUXSOQW NOTTO XONKVO c MWV[OV\S\W [WTW SV XZO[OV`K NS KTUOVW ]VK NOTTO [OQ]OV\S MWVNS`SWVS3

g XOVNOV`K NOT []WTW []XOZSWZO KT 1#4
g XZO[OV`K NS OTOUOV\S SVMWUXK\SLSTS MWV TK P]V`SWVO NS NORWZ[ %O[) V]UOZW[S MRS][SVS' O\M) X]ZMRb ZSUKVQKVW [OUXZO

S[XO`SWVKLSTS&4
g KZOK NS KXXWQQSW SV K[PKT\W)

( >O XONKVO MRO ZSOV\ZKVW VOTTO MWVNS`SWVS NS M]S [WXZK' NW^ZKVVW O[[OZO XK^SUOV\K\O SV NWQRO NS TOQVW VK\]ZKTO SUXZOQVK\W W
UK\OZSKTS XOZUOKLSTS MWV K[XO\\W [SUSTKZO KT TOQVW)

( 5T QZKNSVW XOZSUO\ZKTO NOTTK XONKVK XW\Za O[[OZO SV[OZS\W ]VW `WMMWTW NS ZSPSVS\]ZK X]ZMRb VWV W[\Z]S[MK ST MWZZO\\W NOPT][[W NOTTO
KMY]O []XOZPSMSKTS)

( =T MWTWZO NW^Za O[[OZO TW [\O[[W NOTTK [\Z]\\]ZK) EWVW ^SO\K\O XONKVO NW^O [SK XZO[OV\O ]VK XK^SUOV\K`SWVO X]LLTSMK NS ^KTWZO
KZ\S[\SMW KULSOV\KTO' []S UKZMSKXSONS' [KT^W SV MWVNS`SWVS XKZ\SMWTKZUOV\O NS[KQO^WTS' O K MWXOZ\]ZK NS MRS][SVS' LW\WTO' QZSQTSO NS
KOZK`SWVO OMM)' MRO MWU]VY]O NW^ZKVVW O[[OZO [OUXZO S[XO`SWVKLSTS)

( EWVW ^SO\K\O XK^SUOV\K`SWVS W ZS^O[\SUOV\S SV UWY]O\\O' XZK\S SV X^M' \KXXO\S' [\]WSO' TSVWTO]U' i

.QEKNI DI NEDALE
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( EONSO O \K^WTSVS NO^WVW O[[OZO NS O[XZO[[S^S\a O NOMWZK`SWVO MWV\OV]\K O [MOT\S MWV M]ZK SV UWNW NK ZS[]T\KZO SV\OQZK\S MWV ST
NORWZ)

( >O \SXWTWQSO XZO[MOT\O NW^ZKVVW O[[OZO STT][\ZK\O VOT XZWQO\\W UONSKV\O PW\W W O[\ZK\\S NK MK\KTWQW)

( EWVW MWV[OV\S\S KZZONS ZS^O[\S\S SV USNWTTSVW [SV\O\SMW' XWTSXZWXSTOVO' SV UK\OZSKTS UO\KTTSMS %POZZW W KTT]USVSW& ^OZVSMSK\S XZOPOZSLSTUOV\O
VOS MWTWZS QZSQSW KV\ZKMS\O' USMKMOW(MKVVK NS P]MSTO' UKZZWVO*\O[\K NS UWZW' OMMO`SWVKTUOV\O XW[[WVW O[[OZO MWVMWZNK\S MWV Tm]PPSMSW
XZOXW[\W KT\ZO \WVKTS\a MRO ZS[]T\SVW SV [SV\WVSK MWV TmKULSOV\O MSZMW[\KV\O)

( = \K^WTSVS NW^ZKVVW O[[OZO MWWZNSVK\S MWV TO [ON]\O4 [WVW MWV[OV\S\S XSKVS TKXSNOS)

( 5T\ZO [WT]`SWVS \SXWTWQSMRO NS KZZONW' KXXW[S\KUOV\O XZWQO\\K\O K MKZK\\OZO SVVW^K\S^W XOZ PWZUK O UK\OZSKTS O MWTWZS' XW\ZKVVW
O[[OZO KUUO[[O XZO^SW XKZOZO PK^WZO^WTO NOQTS ]PPSMS XZOXW[\S MRO VO ^OZSPSMROZKVVW TK MWZZO\\O``K NOT NS[OQVW O NOTTmSV[OZSUOV\W
VOT MWV\O[\W)

( F]\\S QTS OTOUOV\S NS KZZONW X]LLTSMW Y]KTS XKVMRSVO PSWZSOZO MO[\SVS XKZKMKZZS OMM) LML XW[[WVW O[[OZO SVQTWLK\S VOTTmKZOK SV
MWVMO[[SWVO) 9[[OVNW Y]O[\S OTOUOV\S P]V`SWVKTS MWTTWMK\S K MWU]VO [OZ^S`SW NOTTK MS\\KNSVKV`K c VOMO[[KZSW TK[MSKZO [OUXZO ]VW
[XK`SW NS PZ]S`SWVO' USVSUW NS -'++ UO\ZS' MRO VO MWV[OV\K Tm]\STS``W O TK UKV]\OV`SWVO)

:MLM TIERARI CMKNJERAKELRI AGGISLRITI OSAJI) BAJASQRPE$ QRARSE$ PITEQRIKELRI DECMPARITI$ JAKNIMLCILI$ ERCY

:.-2.

( ?K\OZSKTS O MWTWZO3 TO [ONSO NO^WVW O[[OZO SV UO\KTTW [M]ZW) EWVW KUUO[[S S [OQ]OV\S MWTWZS3 MWTWZO QZSQSW KV\ZKMS\O' USMKMOW(
MKVVK NS P]MSTO) EWVW' KT\ZO[d' KUUO[[O [ONSO SV PSLZK \SXW ZK\\KV %KN SV\ZOMMSW&' X]ZMRb NKT NS[OQVW [OUXTSMO O NKT MWTWZO [M]ZW
%UKZZWVO' \O[\K NS UWZW' O\M)&)

( :WZUK3 TO [ONSO NO^WVW K^OZO NS[OQVW [WLZSW O TSVOKZO' MWV[WVW KS MKZK\\OZS NOT MWV\O[\W [\WZSMW MSZMW[\KV\O)

;*=63252

( ?K\OZSKTS O MWTWZO3 S \K^WTSVS NO^WVW O[[OZO SV UO\KTTW [M]ZW) EWVW KUUO[[S S [OQ]OV\S MWTWZS3 QZSQSW KV\ZKMS\O' USMKMOW(MKVVK NS
P]MSTO) = ZSXSKVS NOS \K^WTSVS' XOZ UW\S^S SQSOVSMS' NO^WVW O[[OZO SV POZZW' UK\OZSKTO TKXSNOW' MOZKUSMW W [SUSTKZO %\]\\S UK\OZSKTS
PKMSTUOV\O X]TSLSTS&)

( :WZUK3 S \K^WTSVS NO^WVW K^OZO NS[OQVW [WLZSW O TSVOKZO' MWV[WVW KS MKZK\\OZS NOT MWV\O[\W MSZMW[\KV\O)

.QEKNI DI RATMJILI E QEDIE
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FKTO \SXWTWQSK NS NORWZ SV[\KTTKLSTO [] \]\\W ST \OZZS\WZSW c SVNSMK\K Y]KVNW ZS[WT]\S^K NS XKZ\SMWTKZS [S\]K`SWVS MWV\SVQOV\S)

;.5-. * +9*,,26

( :WZUK O NSUOV[SWVS3 TK PWZUK NO^O O[[OZO ZSXZWXW[S\S^K O MWUXK\SLSTO MWV Y]OTTO k\ZKNS`SWVKTSl Y]KTS [OUXTSMS \OVNO MWV ]V ]VSMW
XSKVW NS XOVNOV`K' [WVW O[MT][O TO \SXWTWQSO K MKXXW\\SVK W KT\ZO PWZUO NS PKV\K[SK' TK NSUOV[SWVO NO^O O[[OZO NSZO\\KUOV\O
MWWZNSVK\K MWV TO XZWXWZ`SWVS NOTTmKZMRS\O\\]ZK NK M]S TK \OVNK [LZKMMSK) BW[[SLSTS' O^OV\]KTS' [WLZSO [MZS\\O X]LLTSMS\KZSO TSUS\K\O KT
VWUO NOTTK NS\\K O K\\S^S\a NOTTmO[OZMS`SW MWV\OV]\O VOTTK UKV\W^KVK MWV MKZK\\OZS NS KT\O``K MWV\OV]\K)

( E\Z]\\]ZK %UK\OZSKTS O MWTWZS&3 >K [\Z]\\]ZK NOTTK \OVNK NO^O O[[OZO ZOKTS``K\K SV UO\KTTW MWV PSVS\]ZK QZSQSW KV\ZKMS\O POZZW USMKMOW'
OPPO\\W Z]QQSVO' W MWWZNSVK\W MWV ST MWTWZO NOT \OTW ZO\ZKSLSTO)

( FOTWVOZSK %UK\OZSKTS O MWTWZS&3 S \OTS NOTTO \OVNO K [LZKMMSW NO^WVW O[[OZO SV UK\OZSKTO VK\]ZKTO' \SXW MW\WVO W UK\OZSKTO K \ZKUK NS
OPPO\\W KVKTWQW' MWV O[MT][SWVO NS WQVS \SXW NS XTK[\SMK4 ST MWTWZO NO^O O[[OZO XZOPOZSLSTUOV\O MRSKZW' VOTTO [OQ]OV\S \WVKTS\a3 bMZ] (
LOSQO MRSKZW j [KLLSK j XKVVK' O MWU]VY]O MWUXK\SLSTO MWV T$ONSPSMSW [] M]S c SVPS[[K4 OMMO`SWVKTUOV\O XW[[WVW O[[OZO MWVMWZNK\S
MWV Tm]PPSMSW XZOXW[\W KT\ZO \WVKTS\a MRO ZS[]T\SVW SV [SV\WVSK MWV TmKULSOV\O MSZMW[\KV\O) >K \OVNK NO^O O[[OZO [OUXZO UWLSTO O
ZO\ZK\\STO) EWVW ^SO\K\O TO [\Z]\\]ZO PS[[O O VWV c MWV[OV\S\W TmKLLK[[KUOV\W ^OZ\SMKTO NOT \OTW KT NS [W\\W NS -'-+ U NKT XSKVW NS
MKTXO[\SW) 3[MCCSNAVIMLE DETE PEAJIVVAPQI IL CMPPIQNMLDELVA DEJJ[EQEPCIVIM) >W [XWZ\W NOTTK \OVNK VWV X]e []XOZKZO TO
NSUOV[SWVS NS WMM]XK`SWVO O MWU]VY]O ELRPM IJ JIKIRE KAQQIKM DI KERPI '$(& DAJJA NAPERE A CSI X ALCMPARA) 5VMRO TO \OVNO
VWV NO^WVW O[[OZO NmW[\KMWTW KS PT][[S K]\WUWLSTS[\SMS O XONWVKTS)

.QEKNI DI RELDE A NAPERE

( >K \OVNK K XKZO\O NW^Za O[[OZO MWTTWMK\K KN ]V KT\O``K VWV USVWZO NS --+ MU) NKT []WTW' US[]ZK\K []T TOULW XSf LK[[W) >K
[XWZQOV`K NOTTK \OVNK NW^Za ZS[]T\KZO MWV\OV]\K NS KTUOVW .+ MU) NKT PSTW NOT UKZMSKXSONO)

( @OTTO [\ZKNO O XSK``O XONWVKTS O MKZZKLSTS XW\ZKVVW O[[OZO SUXW[\O [XWZQOV`O USVWZS XOZ XW\OZ UKV\OVOZO TK ^S[SLSTS\a [\ZKNKTO)

( EWVW ^SO\K\O MWXOZ\]ZO K NS[OQVS' SV XTK[\SMK' SV \OTK MOZK\K MRO ZOMRSVW UKZMRS MWUUOZMSKTS NS^OZ[S NK Y]OTTW NOT QO[\WZO' MRO
MW[\S\]SZOLLOZW Y]SVNS ZSMRSKUW X]LLTSMS\KZSW QOVOZSMW) 9m MWV[OV\S\W' [WTKUOV\O VOTTO \OVNO SV PKMMSK\K' [\KUXKZO ST VWUO NOT TWMKTO
[]TTK UKV\W^KVK)
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( >mSUXSOQW NOTTO XONKVO c MWV[OV\S\W [WTW SV XZO[OV`K NS KTUOVW ]VK NOTTO [OQ]OV\S MWVNS`SWVS3

g XOVNOV`K NOT []WTW []XOZSWZO KT 1#4
g XZO[OV`K NS OTOUOV\S SVMWUXK\SLSTS MWV TK P]V`SWVO NS NORWZ[ %O[) V]UOZW[S MRS][SVS' O\M) X]ZMRb ZSUKVQKVW [OUXZO

S[XO`SWVKLSTS&4
g KZOK NS KXXWQQSW SV K[PKT\W)

( >O XONKVO MRO ZSOV\ZKVW VOTTO MWVNS`SWVS NS M]S [WXZK' NW^ZKVVW O[[OZO XK^SUOV\K\O SV NWQRO NS TOQVW VK\]ZKTO SUXZOQVK\W W
UK\OZSKTS XOZUOKLSTS MWV K[XO\\W [SUSTKZO KT TOQVW)

( 5T QZKNSVW XOZSUO\ZKTO NOTTK XONKVK XW\Za O[[OZO SV[OZS\W ]VW `WMMWTW NS ZSPSVS\]ZK X]ZMRb VWV W[\Z]S[MK ST MWZZO\\W NOPT][[W NOTTO
KMY]O []XOZPSMSKTS)

( =T MWTWZO NW^Za O[[OZO TW [\O[[W NOTTK [\Z]\\]ZK) EWVW ^SO\K\O XONKVO NW^O [SK XZO[OV\O ]VK XK^SUOV\K`SWVO X]LLTSMK NS ^KTWZO
KZ\S[\SMW KULSOV\KTO' []S UKZMSKXSONS' [KT^W SV MWVNS`SWVS XKZ\SMWTKZUOV\O NS[KQO^WTS' O K MWXOZ\]ZK NS MRS][SVS LW\WTO QZSQTSO NS
KOZK`SWVO OMM)' MRO MWU]VY]O NW^ZKVVW O[[OZO [OUXZO S[XO`SWVKLSTS)

:MLM TIERARE NATIKELRAVIMLI M PITEQRIKELRI IL KMOSERRE$ NPARI IL NTC$ RANNERI QRSMIE$ JILMJESK$ Y

:.-2.

( ?K\OZSKTS O MWTWZO3 TO [ONSO NO^WVW O[[OZO SV UO\KTTW [M]ZW) EWVW KUUO[[S S [OQ]OV\S MWTWZS3 MWTWZO QZSQSW KV\ZKMS\O' USMKMOW(
MKVVK NS P]MSTO) EWVW KT\ZO[d KUUO[[O [ONSO SV PSLZK \SXW ZK\\KV %KN SV\ZOMMSW&' X]ZMRb NKT NS[OQVW [OUXTSMO O NKT MWTWZO [M]ZW
%UKZZWVO' \O[\K NS UWZW' O\M)&)

( :WZUK3 TO [ONSO NO^WVW K^OZO NS[OQVW [WLZSW O TSVOKZO' MWV[WVW KS MKZK\\OZS NOT MWV\O[\W [\WZSMW MSZMW[\KV\O)

;*=63252

( ?K\OZSKTS O MWTWZO3 S \K^WTSVS NO^WVW O[[OZO SV UO\KTTW [M]ZW) EWVW KUUO[[S S [OQ]OV\S MWTWZS3 QZSQSW KV\ZKMS\O' USMKMOW(MKVVK NS
P]MSTO) = ZSXSKVS NOS \K^WTSVS' XOZ UW\S^S SQSOVSMS' NO^WVW O[[OZO SV POZZW' UK\OZSKTO TKXSNOW' MOZKUSMW W [SUSTKZO %\]\\S UK\OZSKTS
PKMSTUOV\O X]TSLSTS&)

( :WZUK3 S \K^WTSVS NO^WVW K^OZO NS[OQVW [WLZSW O TSVOKZO' MWV[WVW KS MKZK\\OZS NOT MWV\O[\W [\WZSMW MSZMW[\KV\O)

925012.9.

( EWVW KUUO[[O ZSVQRSOZO VOS MK[S SV M]S' XOZ XZO[OV`K NS NS[TS^OTTS' ^S [SK OPPO\\S^W ZS[MRSW NS MKN]\K4 [WVW KT\ZO[d KUUO[[O VOS MK[S
SV M]S [SK VOMO[[KZSW NOTSUS\KZO O XZW\OQQOZO ST NORWZ ZS[XO\\W KT \ZKPPSMW ^OSMWTKZO)

( ?K\OZSKTS O PWZUK3 TO ZSVQRSOZO NO^WVW O[[OZO K LKMMRO\\O ^OZ\SMKTS' W K ZSY]KNZS MWV SVMZWMSW []TTO NSKQWVKTS KN kHl' SV POZZW
^OZVSMSK\W MWTWZO QZSQSW KV\ZKMS\O' USMKMOW(MKVVK NS P]MSTO' W Z]QQSVO PZOVK\K \SXW MWZ\OV) EO ZS[]T\S VOMO[[KZSW XOZ TK [SM]ZO``K ]V
UKQQSWZ \KUXWVKUOV\W NOTTO ZSVQRSOZO c KUUO[[W T$SV[OZSUOV\W NS XKVVOTTK\]ZO \ZK[XKZOV\S O [OUS\ZK[XKZOV\S W XKVVOTTS QZSQTSK\S
X]ZMRb K UKQTSK []PPSMSOV\OUOV\O PSVO NK XZS^STOQSKZVO TK \ZK[XKZOV`K) E]TTO ZSVQRSOZO VWV c KUUO[[W ST XW[S`SWVKUOV\W NS KTM]V
\SXW NS XKVVOTTW X]LLTSMS\KZSW)

/2692.9.

( >mSUXSOQW NS PSWZSOZO c KUUO[[W [WXZK\\]\\W VOS MK[S SV M]S [SK VOMO[[KZSK ]VK XZW\O`SWVO*[MROZUK\]ZK ZS[XO\\W KT \ZKPPSMW ^OSMWTKZO'
VWVMRb MWUO OTOUOV\W NS NOTSUS\K`SWVO' O MWV TmWLLTSQW NS SV[OZSUOV\W SV XW[S`SWVO KVQWTKZO XOZ NOTSUS\KZO TmKULS\W NS WMM]XK`SWVO
NOT []WTW X]LLTSMW' NO^WVW K^OZO NSUOV[SWVS MWV\OV]\O' VWV NO^WVW MW[\S\]SZO XOZSMWTW W SV\ZKTMSW KTTK MSZMWTK`SWVO ^OSMWTKZO W
XONWVKTO' O NO^WVW SVPSVO O[[OZO KNWZVK\O MWV XSKV\O ON O[[OV`O XZS^O NS [XSVO' O LOV UKV\OV]\O OV\ZW MWV\OV]\O NSUOV[SWVS SV
PWZUK ZSQWQTSW[K)

( ?K\OZSKTS O PWZUK3 TO PSWZSOZO NO^WVW K^OZO PWZUK [OUXTSMO O [Y]KNZK\K' K LK[O ZO\\KVQWTKZO W Y]KNZK\K) 8O^WVW O[[OZO SV
UK\OZSKTO UO\KTTSMW' XTK[\SMW' MWV PSVS\]ZK QZSQSW KV\ZKMS\O POZZW USMKMOW W Z]QQSVO PZOVK\K \SXW MWZ\OV' X]Z VWV O[MT]NOVNW K XZSWZS
ST UK\OZSKTO TOQVW [WVW XOZe \K[[K\S^KUOV\O O[MT][O TO \SXWTWQSO Z][\SMRO' VWV MWV[WVO KN ]V MWV\O[\W [\WZSMW)
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FKTO \SXWTWQSK NS NORWZ[ SV[\KTTKLSTO [] \]\\W ST \OZZS\WZSW MWU]VKTO AD ECCEVIMLE DEI CELRPI QRMPICI%

= NORWZ[ XKZ`SKTUOV\O MRS][S XW[[WVW O[[OZO NOTSUS\K\S VOS [OQ]OV\S UWNS3

-.169 *-2*,.5;2 *33[.:.9,2?26 ,644.9,2*3.

g UONSKV\O NOTSUS\K`SWVO MWV - OTOUOV\S TK\OZKTS QKZKV\OVNW ]VW [XK`SW TSLOZW XOZ ST XK[[KQQSW XKZS W []XOZSWZO KT 0+# NOT PZWV\O
NS OV\ZK\K NOT NORWZ[4

g UONSKV\O NOTSUS\K`SWVO XKZKTTOTK KT PZWV\O NOTTK ^SK)

-.169 565 *-2*,.5;2 *33[.:.9,2?26 ,644.9,2*3.

g UONSKV\O NOTSUS\K`SWVO VOS [WTS KVQWTS4
g UONSKV\O NOTSUS\K`SWVO [] . TK\S4
g UONSKV\O NOTSUS\K`SWVO [] / TK\S QKZKV\OVNW ]VW [XK`SW TSLOZW XOZ ST XK[[KQQSW XKZS W []XOZSWZO KT 0+# NOT PZWV\O NS OV\ZK\K NOT

NORWZ[)

4*;.92*32 -.33. 7.924.;9*?2652

>O XOZSUO\ZK`SWVS XW[[WVW O[[OZO ZOKTS``K\O VOS [OQ]OV\S UWNS3

g XKVVOTTS ^O\ZK\S SVPZKVQSLSTS PS[[S W UWLSTS %SV\OZKUOV\O W^^OZW MWV TK XKZ\O SVPOZSWZO \KUXWVK\K KN KT\O``K UK_ 2+ MU)& KT\O``K
UK[[SUK -++ MU) >K [XOMMRSK\]ZK SV ^O\ZW \ZK[XKZOV\O W P]Ub' VWV MWTWZK\W' MWV O^OV\]KTS SVMS[SWVS W [OZSQZKPSO NS SV[MZS`SWVS
W \O_\]ZO MRO VO ZSN]MKVW TK \ZK[XKZOV`K4

g MWTWZO NOT \OTKSW3 QZSQSW KV\ZKMS\O' USMKMOW(MKVVK NS P]MSTO' W Z]QQSVO PZOVK\K \SXW MWZ\OV4
g TmO^OV\]KTO `WMMWTK\]ZK NW^Za K^OZO TK [\O[[K PSVS\]ZK NOTTK [\Z]\\]ZK4
g X TIERARM J[SQM DI NALLEJJI IL NJEUIGJAQQ)

.QEKNIM DI DEHMP NAPVIAJKELRE ANEPRM ADIACELRE .QEKNIM DI DEHMP NAPVIAJKELRE ANEPRM LML ADIACELRE
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C]O[\O TO \SXWTWQSO NS MWXOZ\]ZK MWV[OV\S\O3

7.9 2 -.169: 25 *-2*,.5?* *33[.:.9,2?26

g \OVNK K PKTNK \O[K %XKV\KTOZK& XWZ\K\K NKS U]ZS O[\OZVS NOTT$O[OZMS`SW NS XOZ\SVOV`K' MWV XZWPWVNS\a UK[[SUK XKZS KTTK TKZQRO``K
NOT NORWZ[ O MWU]VY]O [OUXZO KNOQ]K\K KT UKZMSKXSONO O*W KTTK [\ZKNK W XSK``K XONWVKTO VOTTK Y]KTO c SV[\KTTK\K) 9^OV\]KTS
ZKMMWZNS TK\OZKTS' VWV NW^ZKVVW []XOZKZO ST PSTW SVPOZSWZO NOTTK UKV\W^KVK4 c MWV[OV\S\K TK \SXWTWQSK NS \OVNK MWV\SV]K []T PZWV\O
MWUUOZMSKTO MRO [S O[\OVNO WT\ZO ST PSTW NOTTmKXOZ\]ZK4

g K ]VK PKTNK O^OV\]KTUOV\O XSKVK %[WT\KV\W XOZ TO MWXOZ\]ZO SV ^O\ZW W SV \OTK&' KNOQ]K\K KT UKZMSKXSONO O*W KTTK [\ZKNK W XSK``K
XONWVKTO VOTTK Y]KTO c SV[\KTTK\K O KT\O``K UK_ XKZS K -0+ MU US[]ZK\K NKT LWZNW SVPOZSWZO) @OT MK[W NS MWXOZ\]ZO SV ^O\ZW [WVW
MWV[OV\S\S PZKVQS[WTO SV\OZVS) >SO^S ^KZSK`SWVS NOTTmKT\O``K [KZKVVW KUUO[[O Y]KTWZK UW\S^K\O NK ZKQSWVS \OMVSMRO NS MWZZO\\W
SV[OZSUOV\W NOTTK [\Z]\\]ZK ZS[XO\\W KTTO L]MK\]ZO O[S[\OV\S SV PKMMSK\K W KN OTOUOV\S KZMRS\O\\WVSMS XZO[OV\S SV PKMMSK\K)

>K \OVNK NW^Za O[[OZO MWTTWMK\K KN ]V KT\O``K VWV USVWZO NS --+ MU NKT []WTW' US[]ZK\K []T TOULW XSf LK[[W) >K [XWZQOV`K NOTTK
\OVNK O NOTTK MWXOZ\]ZK XSKVK NW^Za ZS[]T\KZO MWV\OV]\K NS KTUOVW .+ MU) NKT PSTW NOT UKZMSKXSONO)

C]KTWZK ST \O[[]\W NOTTK \OVNK' ]VK ^WT\K KXOZ\K' [SK OMMONOV\O TK MWVMO[[SWVO' NW^ZKVVW O[[OZO S[\KTTK\S KXXW[S\S [S[\OUS NS
LTWMMKQQSW KT PSVO MRO [SK QKZKV\S\K TmO[\OV[SWVO UK[[SUK ZSTK[MSK\K)

7.9 2 -.169: 565 25 *-2*,.5?* *33[.:.9,2?26

g K ]VK PKTNK O^OV\]KTUOV\O XSKVK %[WT\KV\W XOZ TO MWXOZ\]ZO SV ^O\ZW W SV \OTK&) @OT MK[W NS MWXOZ\]ZO SV ^O\ZW [WVW MWV[OV\S\S
PZKVQS[WTO SV\OZVS4

3. ,67.9;<9. 76::656 .::.9. 5.2 :.0<.5;2 4*;.92*32)

g SV \OTK KV\SXSWQQSK NS MWTWZ XK[\OTTW O KT\ZS MWTWZS' MWVMWZNK\S MWV Tm]PPSMSW XZOXW[\W' MRO ZS[]T\SVW SV [SV\WVSK MWV TmK[[O\\W MZWUK\SMW
NOT MWV\O[\W NS ZSPOZSUOV\W4

g GO\ZW VWV MWTWZK\W4
g ISVMW\S\KVSW4
g DKUO4
g >KUSOZK [UKT\K\K W ^OZVSMSK\K NS MWTWZO QZSQSW KV\ZKMS\O' POZZW USMKMOW)

( >O MWXOZ\]ZO NW^ZKVVW O[[OZO XW[S`SWVK\O KN ]VK KT\O``K NK \OZZK' MKTMWTK\K NKT LWZNW SVPOZSWZO' UK_ XKZS K NS -0+ MU) >mKT\O``K
VWV XW\Za O[[OZO SVPOZSWZO K --+ MU)

( >K [XWZQOV`K NOTTK MWXOZ\]ZK NW^Za ZS[]T\KZO MWV\OV]\K KN ]V NS[\KV`K NS KTUOVW .+ MU NKT PSTW NOT UKZMSKXSONO)

( >mKT\O``K \W\KTO NOT NORWZ[ NK \OZZK VWV NW^Za []XOZKZO S .,+ MU)

( C]KTWZK TK MWXOZ\]ZK PZWV\OQQS \OVNO [XWZQOV\S NKTTmO[OZMS`SW MWUUOZMSKTO' TO N]O MWXOZ\]ZO NO^WVW O[[OZO MWWZNSVK\O)

( EWVW ^SO\K\O MWXOZ\]ZO K NS[OQVS' SV XTK[\SMK' SV \OTK MOZK\K O MRO ZOMRSVW UKZMRS MWUUOZMSKTS NS^OZ[S NK Y]OTTW NOT QO[\WZO O MRO
MW[\S\]SZOLLOZW Y]SVNS ZSMRSKUW X]LLTSMS\KZSW QOVOZSMW)

( 9m MWV[OV\S\W' [WTKUOV\O VOTTO \OVNO SV PKMMSK\K' [\KUXKZO ST VWUO NOT TWMKTO []TTK UKV\W^KVK)

25:;*33*?265.)

( =V UOZS\W KT PS[[KQQSW K \OZZK NOTTO [\Z]\\]ZO [WVW NK XZO^ONOZ[S XSK[\ZO K \OZZK WXXWZ\]VKUOV\O NSUOV[SWVK\O O `K^WZZK\O) C]KTWZK
TO `K^WZZO [SKVW SV ^S[\K' O[[O NW^ZKVVW O[[OZO ZOKTS``K\O SV UK\OZSKTS XO[KV\S NOTTW [\O[[W MWTWZO NOTTK [\Z]\\]ZK O KN O[[K
PWZUKTUOV\O MWOZOV\S O LOV [OQVKTK\O)

( 9^OV\]KTS ZSXZS[\SVS NOTTK XK^SUOV\K`SWVO [KZKVVW [OUXZO K MKZSMW NOT ZSMRSONOV\O)

( 5N K^^OV]\K ZSUW`SWVO ST []WTW VWV NW^Za ZOMKZO \ZKMMSK NOTTK XZOMONOV\O XZO[OV`K NOT NORWZ[)
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( >O XONKVO NW^ZKVVW O[[OZO XK^SUOV\K\O SV NWQRO NS TOQVW VK\]ZKTO SUXZOQVK\W W UK\OZSKTS XOZUOKLSTS MWV K[XO\\W [SUSTKZO)

( 5T QZKNSVW XOZSUO\ZKTO NOTTK XONKVK XW\Za O[[OZO SV[OZS\W ]V `WMMWTW NS ZSPSVS\]ZK X]ZMRb VWV W[\Z]S[MK ST MWZZO\\W NOPT][[W NOTTO
KMY]O []XOZPSMSKTS) =T MWTWZO NW^Za O[[OZO TW [\O[[W NOTTK [\Z]\\]ZK)

:MLM TIERARE QRSMIE$ KMOSERRE$ NPARI IL NTC$ RANNERI JILMJESK$ ERC%

*99.-2

( GKTO Y]KV\W SVNSMK\W XOZ S NORWZ[ KXOZ\S)

( 9^OV\]KTS NS[[]K[WZS XW[[WVW O[[OZO ]\STS``K\S Y]KTS NSPO[K NOTTO [\Z]\\]ZO SV `WVO [WQQO\\O K \ZKPPSMW ^OSMWTKZO' [KT^W KMMWZNS MWV
Tm]PPSMSW XZOXW[\W KTTK ^SKLSTS\a)

( EWVW ^SO\K\S MWUXTO\KUOV\S KQQS]V\S^S Y]KTS3 LKTK][\ZO' [\K\]O' ZS^O[\SUOV\S NOMWZK\S^S' TKUXSWVMSVS' O\Mi

.QEKNI RINMJMGICM ADIACELRE .QEKNIM RINMJMGICM LML ADIACELRE
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0.64.;92* -.33. 7.924.;9*?2652

FKTO \SXWTWQSK NS NORWZ[ SV[\KTTKLSTO [] \]\\W ST \OZZS\WZSW MWU]VKTO AD ECCEVIMLE DEI CELRPI QRMPICI$ XOZ ]VK N]ZK\K UK[[SUK NS
QSWZVS ,2+' [WTW ON O[MT][S^KUOV\O VOT XOZSWNW MWUXZO[W \ZK ST +, A\\WLZO ON ST .+ 5XZSTO)

/694* . -24.5:2652)

g S NORWZ[ NO^WVW K^OZO NSUOV[SWVS MWV\OV]\O) >O NSUOV[SWVS NO^WVW MWU]VY]O O[[OZO \KTS NK VWV MZOKZO SV\ZKTMSW [SK KTTK
MSZMWTK`SWVO ^OSMWTKZO MRO K Y]OTTK XONWVKTO TWMKTS' TK [\Z]\\]ZK NO^O O[[OZO [\KMMK\K NKTTK XKZO\O O[\OZVK NOTT$ONSPSMSW' TK[MSKVNW
]VW [XK`SW SNWVOW KT XK[[KQQSW NOS XONWVS)

-.169: *-2*,.5;2 *33[.:.9,2?26 ,644.9,2*3.

@OT XOZSWNW SV^OZVKTO' NKT +, A\\WLZO KT .+ 5XZSTO' XW\ZKVVW O[[OZO ZOKTS``K\S UONSKV\O NOTSUS\K`SWVO MWV - OTOUOV\S TK\OZKTS K > O
MRS][]ZK NOT PZWV\O NS OV\ZK\K NOT NORWZ)

@OT XOZSWNW O[\S^W NO^WVW O[[OZO KXOZ\S VOS [OQ]OV\S UWNS3

g NOTSUS\K`SWVO MWV N]O OTOUOV\S TK\OZKTS K > O KXOZ\]ZK NOT PZWV\O XOZ ST 0+#4

g MWUXTO\KUOV\O KXOZ\S \ZKUS\O [MWZZSUOV\W O*W SUXKMMRO\\KUOV\W NOS ^O\ZS O O^OV\]KTO SV[OZSUOV\W NS ZSVQRSOZK NS XZW\O`SWVO4

-.169: 565 *-2*,.5;2 *33[.:.9,2?26 ,644.9,2*3.

@OT XOZSWNW SV^OZVKTO' NKT +, A\\WLZO KT .+ 5XZSTO' XW\ZKVVW O[[OZO ZOKTS``K\S UONSKV\O NOTSUS\K`SWVO [] / TK\S)

@OT XOZSWNW O[\S^W NW^ZKVVW O[[OZO KXOZ\S VOS [OQ]OV\S UWNS3

g NOTSUS\K`SWVO MWV N]O OTOUOV\S TK\OZKTS K > O KXOZ\]ZK NOT PZWV\O XOZ ST 0+#4

g MWUXTO\KUOV\O KXOZ\S \ZKUS\O [MWZZSUOV\W O*W SUXKMMRO\\KUOV\W NOS ^O\ZS O O^OV\]KTO SV[OZSUOV\W NS ZSVQRSOZK NS XZW\O`SWVO4

4*;.92*32 -.33. 7.924.;9*?2652

>O XOZSUO\ZK`SWVS XW[[WVW O[[OZO ZOKTS``K\O VOS [OQ]OV\S UWNS3

g XKVVOTTS ^O\ZK\S SVPZKVQSLSTS KT\O``K UK_ -0+ MU) >K [XOMMRSK\]ZK SV ^O\ZW \ZK[XKZOV\O W P]Uc' VWV MWTWZK\W' MWV O^OV\]KTS
SVMS[SWVS W [OZSQZKPSO NS SV[MZS`SWVS W \O_\]ZO MRO VO ZSN]MKVW TK \ZK[XKZOV`K4

g c ^SO\K\W Tm][W NS XKVVOTTS SV XTO_SQTK[[)

,6369. -.3 ;.3*26)

g QZSQSW KV\ZKMS\O' USMKMOW(MKVVK NS P]MSTO' W Z]QQSVO PZOVK\K \SXW MWZ\OV)

,67.9;<9.

C]O[\O TO \SXWTWQSO NS MWXOZ\]ZK MWV[OV\S\O3
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g K ]VK PKTNK O^OV\]KTUOV\O XSKVK SV ^O\ZW' ZKUO' TKUSOZK ^OZVSMSK\K MWTWZO QZSQSW KV\ZKMS\O' POZZW j USMKMOW' MWV XZWPWVNS\a XKZS
KTTmWMM]XK`SWVO []WTW O MWU]VY]O [OUXZO KNOQ]K\K KT UKZMSKXSONO O*W KTTK [\ZKNK W XSK``K XONWVKTO VOTTK Y]KTO c SV[\KTTK\K
O KT\O``K USV --+ MU j UK_ -0+ MU) @OT MK[W NS MWXOZ\]ZO SV ^O\ZW [WVW MWV[OV\S\S PZKVQS[WTO SV\OZVS) >SO^S ^KZSK`SWVS NOTTmKT\O``K
[KZKVVW KUUO[[O Y]KTWZK UW\S^K\O NK ZKQSWVS \OMVSMRO NS MWZZO\\W SV[OZSUOV\W NOTTK [\Z]\\]ZK ZS[XO\\W KTTO L]MK\]ZO O[S[\OV\S
SV PKMMSK\K W KN OTOUOV\S KZMRS\O\\WVSMS XZO[OV\S SV PKMMSK\K)

7.9 2 -.169: 565 25 *-2*,.5?* *33[.:.9,2?26

g K ]VK PKTNK XSKVK4

@OT MK[W NS MWXOZ\]ZO SV ^O\ZW [WVW MWV[OV\S\S PZKVQS[WTO SV\OZVS)

3E CMNEPRSPE NMQQMLM EQQEPE LEI QEGSELRI KAREPIAJI3

g GO\ZW4
g ISVMW j \S\KVSW4
g DKUO4
g >KUSOZK [UKT\K\K W ^OZVSMSK\K MWTWZO QZSQSW KV\ZKMS\O' POZZW j USMKMOW)

>O MWXOZ\]ZO NW^ZKVVW O[[OZO XW[S`SWVK\O KN ]VK KT\O``K NK \OZZK' MKTMWTK\K NKT LWZNW SVPOZSWZO' UK_ XKZS K NS -0+ MU)

>K [XWZQOV`K NOTTK MWXOZ\]ZK NW^Za ZS[]T\KZO MWV\OV]\K KN ]V NS[\KV`K NS KTUOVW .+ MU NKT PSTW NOT UKZMSKXSONO)

>mKT\O``K \W\KTO NOT NORWZ[ NK \OZZK VWV NW^Za []XOZKZO S .,+ MU)

C]KTWZK TK MWXOZ\]ZK PZWV\OQQS \OVNO [XWZQOV\S NKTTmO[OZMS`SW MWUUOZMSKTO' TO N]O MWXOZ\]ZO NO^WVW O[[OZO MWWZNSVK\O)

@WV [WVW MWV[OV\S\O MWXOZ\]ZO K NS[OQVS' SV XTK[\SMK' SV \OTK MOZK\K' MRO ZOMRSVW UKZMRS MWUUOZMSKTS NS^OZ[S NK Y]OTTW NOT QO[\WZO
O MRO MW[\S\]SZOLLOZW Y]SVNS ZSMRSKUW X]LLTSMS\KZSW QOVOZSMW) 9m MWV[OV\S\W' [WTKUOV\O VOTTO \OVNO SV PKMMSK\K' [\KUXKZO ST VWUO
NOT TWMKTO []TTK UKV\W^KVK)

25:;*33*?265.)

=T PS[[KQQSW K \OZZK NOTTO [\Z]\\]ZO c NK XZO^ONOZ[S MWV XSK[\ZO K \OZZK WXXWZ\]VKUOV\O NSUOV[SWVK\O O `K^WZZK\O) C]KTWZK TO `K^WZZO
[SKVW SV ^S[\K' O[[O NW^ZKVVW O[[OZO ZOKTS``K\O SV UK\OZSKTS XO[KV\S NOTTW [\O[[W MWTWZO NOTTK [\Z]\\]ZK O KN O[[K PWZUKTUOV\O
MWOZOV\S O LOV [OQVKTK\O)

= ZSXZS[\SVS NOTTK XK^SUOV\K`SWVO [WVW [OUXZO K MKZSMW NOT ZSMRSONOV\O)

5N K^^OV]\K ZSUW`SWVO ST []WTW VWV NW^Za ZOMKZO \ZKMMSK NOTTK XZOMONOV\O XZO[OV`K NOT NORWZ[)

7.-*5.

>O XONKVO NW^ZKVVW O[[OZO XK^SUOV\K\O SV NWQRO NS TOQVW VK\]ZKTO SUXZOQVK\W W UK\OZSKTS XOZUOKLSTS MWV K[XO\\W [SUSTKZO KT
TOQVW)

5T QZKNSVW XOZSUO\ZKTO NOTTK XONKVK XW\Za O[[OZO SV[OZS\W ]V `WMMWTW NS ZSPSVS\]ZK X]ZMRb VWV W[\Z]S[MK ST MWZZO\\W NOPT][[W NOTTO
KMY]O []XOZPSMSKTS) =T MWTWZO NW^Za O[[OZO TW [\O[[W NOTTK [\Z]\\]ZK)

:MLM TIERARE QRSMIE$ KMOSERRE$ NPARI IL NTC$ JILMJESK$ ERC%

*99.-2

GKTO Y]KV\W SVNSMK\W XOZ S NORWZ[ KXOZ\S)

8S[[]K[WZS XW[[WVW O[[OZO ]\STS``K\S Y]KTS NSPO[K NOTTO [\Z]\\]ZO SV `WVO [WQQO\\O K \ZKPPSMW ^OSMWTKZO' [KT^W KMMWZNS MWV Tm]PPSMSW
XZOXW[\W KTTK ^SKLSTS\a)

:MLM TIERARI CMKNJERAKELRI AGGISLRITI OSAJI) BAJASQRPE$ QRARSE$ PITEQRIKELRI DECMPARITI$ JAKNIMLCILI$ ERCY
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.QEKNI DI DEMP LML ADIACELRI AJJ[EQEPCIVIM CMKKEPCIAJE

.QEKNI DI DEMP ADIACELRI AJJ[EQEPCIVIM CMKKEPCIAJE
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:;692,6
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&((*5524. #567+*% (*56.1.% */*0*16. ). 5*48.9.2 &//&
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;TS OTOUOV\S NS STT]USVK`SWVO NO^WVW O[[OZO NS O[XZO[[S^S\a O NOMWZK`SWVO MWV\OV]\K O [MOT\S MWV M]ZK SV UWNW NK ZS[]T\KZO
SV\OQZK\S MWV ST NORWZ)

EWVW NK O^S\KZ[S T]MO K \OUXOZK\]ZK NS MWTWZO PZONNK XZS^STOQSKVNW Y]OTTO K T]MO NS \WVKTS\a MKTNK)

:KVVW XKZ\O NOQTS KMMO[[WZS NOT NORWZ[3 UOVf K MK^KTTO\\W O [\]PO)

@OS NORWZ[ LML NMQQMLM EQQEPE ILQRAJJARI BALCHI ED ARRPEVVARSPE NEP JM QTMJGIKELRM DEJJ#ARRITIRW DI QMKKILIQRPAVIMLE
REKNMPALEA)

5ML X CMLQELRIRA J[ILQRAJJAVIMLE DI QRPSRRSPE FILAJIVVARE AJJA QMKKILIQRPAVIMLE OSAJI QNILARPICI$ BALCMLI$ FPIGMPIFEPI$
EQNMQIRMPI ECC%




